Remarks before Research Institute (Jiji Press), November 25, 1986 by Mansfield, Michael  Mike  J.
Maureen and Mike
Mansfield Library
U N I V E R S I T Y  O F  M O N T A N A
Archives and Special Collections
Mansfield Library, University of Montana 
Missoula MT 59812-9936 
Email: library.archives@umontana.edu 
Telephone: (406) 243-2053
The following index lists the major topics in the audio recording and the approximate point 
when they occur in the recording according to an analog cassette recorder's tape counter. This 
tape counter index (TCI) has not been edited for accuracy by Archives and Special Collections.
Mansfield Oral History Collection 




000-050 Mr. Mansfield addresses the Research Institute in a 
three subject format. These subjects are: the recent 
U.S. congressional election, the current U.S.-Japan 
trade relations and our shared responsibilities in the 
international community. He first chose to give his 
ideals concerning his speech. He sees himself as a 
reporter of the realities of U.S.-Japan relations.
051-100 Mr. Mansfield addresses the crowd concerning the fears 
brought about by the recent advent of a democratic 
plurality in the Senate and House of Representatives. 
It is believed that this new alignment will result in a 
protectionist congress. This change should be taken in 
stride, in Mr. Mansfield’s opinion. Co-operation will 
occur as it always has. The policies set in motion by 
the last government will not necessarily change.
101-150 He goes on to address the second question deliniated 
before. Trade is this second issue. In spite of the
rhetoric, Mr. Mansfield believes that local and 
national needs are joined when a minority party comes 
into power. The Democratic leadership will be 
responsible for the entire nation and will act with 
responsibility.
151-200 The minority party is always freer to criticize, but 
once power is gained the rhetoric gives way to the 
realities of rule. The belief that the president will 
be a lame duck ruler. Mr. Mansfield feels this is 
untrue because of the power of the veto. Even with 
this said however, the skies are not completely blue ; 
the problem of the trade deficit is still very real and 
must be dealt with.
201-250 The trade deficit is discussed in length with a large 
amount of statistics. U.S. deficit with Japan is 60 
Billion and forms a third of our world deficit. 
Japan’s profit margin is 60 billion in 1985, 50 of
which is with the U.S. Dan Rostenkowsky, the chairman 
of the House Ways-and-Means Committee, was recently in 
Tokyo with a group of congressmen and is a very 
influential man. He is in responsible for tax rates 
etc, and has vowed that trade legislation is the number 
one priority of the congress. Mr. Mansfield warns that 
this legislation is leaning towards protectionism.
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251-300 Mr. Mansfield points out that he has repeatedly stated 
that the huge bonus’ taken by Americas leading 
companies make it very difficult for him to defend them 
in the current trade deficit questions. He goes on to 
give various other examples of U.S. corporate waste. 
We need to modernize not hike up the prices just 
because the Japanese do with no increase in competitive 
designing. Our companies need to win back our own 
markets. Japan needs to keep the U.S. markets open for 
their own trade profits. He goes on to pose some 
questions as to the trends of Japanese trade which are 
actually harming to both sides and must be changed.
301-350 He proposes that these two leaders of the world trade 
community must act in concert in dealing with the 
results of their activities. The post-WW II U.S. 
economic dominance was replaced with a world with 
various nations sharing in the worlds wealth. Mr. 
Mansfield believes that only co-operation between the 
leading trade nations will allow this system to 
continue, and gives various reasons. The maintenance 
of a free trade system is dependent on U.S. and 
Japanese reactions to Japan’s advent into the world 
market as the #1 world creditor and technological 
inovator. He continues on this theme.
351-400 Japan is becoming a financial as well as industrial 
giant. She finances much of our deficit, keeping our 
interest rates down. He describes Japan’s predominance 
in economic circles in further detail. He asks what 
can be done to get our houses in order while keeping 
the world markets running. He gives his solutions for 
the U.S first
401-450 Mr. Mansfield addresses the responsibilities of Japan 
and gives examples of what can be done. He feels she 
must give the world trade system access. Japan must 
give U.S access to equal trade. The Miakowa report is 
cited as an example of what should be done. This report 
calls for the realignment of Japan’s economy away from 
export based wealth towards an opening market in Japan.
451-500 Increased imports from destitute countries will also 
help the trade system. The Plaza agreement is 
mentioned. This resulted in a Yen dollar exchange rate 
which reflects economic fundamentals. Secretary of the 
Treasury Baker and the Japanese minister Miakowa agreed 
to the G-5. Moss negotiation also discussed. The 
status seems to show that this is working well.
501-550 Forest product trade is up 10% in dollar value trade 
with Japan. Mr. Mansfield goes on to state the status 
in other trade areas. The new trade round will include 
discussion of services and agriculture. The 
Pontidellious meeting was a success due to the kind of 
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compromising that is advocated by Arab. Mansfield.
551-600 This ends the speech by Mr. Mansfield. A question and 
answer period followed.
[End of Tape]
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